= B .
2022 INIY' |

;

11DN 1Y NIVIAT7 NO0'IID
alw)

'nnn’»

D'012'OI1 NIV



INIDI'TIVO

37598.20

11DD 1AV NIV'AY no'IID
2022 INI2' NITAN - VA YNN

DMy oIn

,,,,,,,, e N12DD

et . e JVATAN

B _Nvann niIany oo

® oo AW

,,,,,,,, e s s -AN1NN

10 . 1OYTIDN 171D 727 71N - NOI197 01770 DININ



NXIaD

DTN X' ITN0MTID

[l

("nL2aNN™|7N7) N”Ya NIV'AT NNAN I8N

a9

("NnuIANN":70'7) NN A1) INY TWN NOIANN

Z|'705) N2 0'511¥NN VDN IN/I NN'YI 0'AFTIN NIV'AN 'NT NINN NVANN 0'D0N 197
Nio'an NSIIN (WNI YI'NRY |'Jﬂ'7 AT2IN2 NIV NP0 |22 NDIANN NN NnPYWYT ("nwn”
ANININENOMITIDN 10 ,NUANN NINK NITIA2 NIV 'NID0Y 1921 NNTINN'YN] NALIIN

WAINYW NN YT IN/I JNON 7D IN/I NIV NYXN N0 Ty NUANRN T Ty INNIN 1T N0MID
AT N0'7I5N 7191 N2 {7IN1 0102 DMINNNIENVANT

|J']|N']'7 |'™81,N15N1 NN ']']IX'? N NIWNYN It N0'7192 NIY'DINA NINNIDN :NNNAN
.0NXyY 0'S5'Y01I D'YUPIA AINDN |DIN 7y 'NYWID NIXA NIY'DYND 0NO DivA

TAND D'WII 02T NID N 0T |IUJ'J] NNONN IT N0'JID



NINTanN .1

noIaNN YWIdDIN

INOIWA IN/LIYIN'A IX/1NDIANN NITYIL WX NN DNININNA TIY NRIDN
ANIMNRD IN/LINPTIND IN/I

nIv'a NN

7MIXNN NN 707 IR NVIANN WIDYT DN 1DY N'JALNINND T 711 IN | TAN
N'NY N2'0 7DN YANAI NUIANN MYNA INYNN NY2 WNINNN ,N9INN IN [I7'N
.N0"7I9N 10 'D 7Y NINNIN NI'NY

:0'N2N D'NIDON |'aN 1NN DIDON 7y NIYN N7 NDANN NPINN D NINTANAIN

N1{70 '7021,AN'W12 BAIBNN VDI VM 70 JYW 10D 'WNNA 1DTY  .1.2.1
N2 21710 7900 NIV'AN DIDO 7Y ,120¥NA ,NTYN KT

PIT IN TAN NVIANN YWIDINW NDNN 7Y191 NVIANT DY PJIIN DIDO .1.2.2
n"'INMI0NL NITIAA

DN 1T N0MIID NINT "DIPTININ D'NVY” .0IININA D'NVWAT TN NIFTH NOY
.B nuwa 0MxNN 7"NY NITRY IN/1 D001 'NUYWI DMINIY DIYHN0Y DI C NOY

1T D019 IXT "0MINMI0NI0N NIT12272 7'701 N'T A NLVY L7750 100N |YNY

DTN DIY! IR DNIYNYND DNITRD 'NINNA D2 JINN 1T 101D 1INKA OX 7Y
1995 - NIUNN  NINWKRAN NITIN NDINNN 27 INIW NITH |2 DITWN

noiann 'Nxn
A'JOY 71NN T]IX'? NLVIANN NN D'YUNYWNAN DNXN

1.3



NLANN NIANJ 010 .2

2112 NVIANN NN W' XJ NLVANN ,NN'YIN T2 NNX 'IY DX XIN

"aN1IN WUX” N0'J192 0'01DNN 01ID'O

IN/1 D11D'0N 2PY 'D'PYA IN 'IYNA DA TUN NLIANA WIDNYT P11 IN [TAN
“"aAN11N WUX" NIV N0M7I9A 10DY 0MNY INX D'OIDNN 00N IN/I NIANINN
NANINA - NIV'AN NT'NN TYINA NDPNN ANITANN 'D'7 NVANN JYW - VA 'ININ
210NN NO'JID MWD DN |'A www.harel-ins.co.il NDANN TW D1IVI'NN NN
IN'T DN 21 NN

INNXIN 71
.NINW 210 '70N 'NNXIN P71 IN |TAN

AN' ONIy 27y P
IN/I 12NN 1'7Y JYDINW N ONIY 27y DY NVIANN WIDTYT 10 IN [TAN
Ty [0 NNVnN'I X9W NLIANN WIDIN Iy D01 N0 A7y
[[PNN/{P7D0/|NX! NIMNN

VYN IN INIX 790 IN XMW D T2 'NINN D12W NDIANN WIDN'T 1IN [TAN
JDONN IR DTN NIDN X JINA NIDN NYAN AT 7Y INPINN DX 2,017 12
ININQ NDIANA NX NDANN NOYW! INPINN TY [PNNN IX D00 XN 77N
WY ATIN NIDT 7D IN/1 INIWIAY AIMNRD NTIVA DX NVAN'T 20! NLIANNY
9710 PO IN [TANT VA2 [PNNND IN/I 790N, [N 197D 17

D'NYP 0MP'YT IN 0O'NAD

IN D'NIDN ANXIND ,['D'PYA IX ["IY'NA DAY NVIANN WIDNT P IN [TAN
I'N N7 DN NINLITN0"IID YW DOPIN NI'NN TYINA D'NYT 1N WX DMphY
.TVIND ININA NVIAN'YT DYIT

075NN 0MININ/AIT'N N2 DNTANT i
7 DY P IN [TAN

,01'7'721 NPIYN ,0'0920 ,0'NTPN ,NMAN 1D §I7'N N2 DNTAN 2,61

,Inwn N17710 ,0M2xN NNYWIY 020 ,0'920 ,nNnn NIyixa7 ol

MpIN (0'YMNN LT ,N2'0,|NY [122) NIYDN ININ,NIYIAN ,0'NY

A7 MININENTYONN MNIN DN XIN (T2 ON |'21 7T 0N |'2) 1N
;N'NDIPN 0'DININ DI'N NIN

117701 N'YW{7 '00'ID ININND DMWY NN NTJITDINDNN 'Ja 0Mnin .2.6.2
;PN
N1NN ANNIND DTN DININYT IX DTANYT 71 JW D1Pna DIIN
DY TN 122 DA NVIANA AN NVANN NOY! ,NVIAN YID1'T NIV
UTND UMD T IDYN DINNN 'XJ2 11012 NI DMNIN IX DTANT
.NI0AN NPN NINP DI

N1291 01297 ,NITIo" pn
[2 ON NN ,N0IANDN TI'YD 'JY 210 70N 11271 01277 ,NITIOMT PR IN |TAN
.AN'YI2 ININD NINY 'D9D ,N0IANN WID12 W1I15NA 1790]

N'791 NTIAY IN/1 YIN'YN ANXIND P
9w 790 90 Hw nnax IN ATIIN L (DTNIE) N LINTA TY Y PR IN | TAN
N'771 NTIAYN IN 711 WINWYN 'Ya0 [DINA YA IN DAY ,N0IANN WIDIN
NJYNNN NNSOINVN NYDWUAN IN/1 D1IP'ND JYW NDYUNNN NYDWN 70N IN
TAN IN PITIY 70 ININT 72210 2T A0 NMNANTH NYIN2 NNIYI DNA'OY IN

N'IN D'NIIAN ANXIND

2.1

2.2

.2.3

2.4

.2.5

.2.6

2.7

.2.8



11N0I APNYIN 11210
AMYPN IN/LYANN IN/TYIY DI2IYW NVIANA WIDNT NINW 210 70N 11 IN [TAN
:DINAN DYININDD NI IN TANTL|'D1PYA IN YN, INY'TID TWpa

ANN'IN NI71YD 2100 NITIYD IN NAN AWYN T 2NN NIIYD ,AW'ID ,AnN'In
L1001 272N NITIyD 0NN NPNYIN L(NTI2IN NI DX |21 NTIDIN DX |'2)
IN 'NQY |10 ,NNNN D200 ,ATN, N, NINNY IN N'NAX NINNIPNN TN
IN NIYIIND INIXD TWU AN IN 'NAX 0WN 71N 'NTA [DINA INIODNY (109
1NN JY A¥N IN 'NAX T0WN T DIYT IN DTI0N T 0NN DNYWTID 0N

vIN'Y NIA1'7,0"0"71D 0N NINYINA WIN'Y - 1YRWN 7'y'7 1INND "11N0”
D'YIN IN WIN T Y 120N {770 7D IN 112'XD NN T'NDN'YT INN0NY NIN'INA
NVTRN AN IV [N DY YW IX DYOUN DP7YIDN

I'My'7) DIPININD DINVYAT INIY! NITH NOW2A ,'T'Y'T INTTAND 1IN0 1YY
NIVYWN 7w wI15N NYR 1 (7'y7 1.3 §'yoa DN1TAND - "0fPInin o'oY’
7IN21TAIND ,0MIX'D 171 WID1 0N 701N Y IN |IN0AN TIUN T IN TN
7y "YINA DA TN D AUKRDA LI 7D 7Y 1961 DMIN'D 171 WIDT ON

.NT 210 107 DIPNIT NY'aAn NNTI N'T'Y WNW!LIIN NIJIYON NNN T

0"1'y1a 01Id>'o .2,

ANYPN IN/YANN IN/LTIY DY NVIANN WIDNT RINW 210 700 P11 IN [TAN
ON 9N ,D'NIN D'NIAAN NI IN TANT 'OV IN MYUINA INYTD Y2
ANIN PN IN [TANT NTYI20 IN DTAMN N2'0N DR DTN 0NN IN DI
N''YI2 NINPFLAYWID NIy naan (Any nuclear material) 1INW'ID 11y
YA1IN TODNN IX PN IN [TANN ON N NNT 0PN DINT IN NV IN

.01D0I] IN/I DINX D'NIIAN ANXIND DN IN D12 2N

APy INYW NOIDN |1D'0N P11 IN [TAN 7Y 71N NI AT M0, T'YT NINND N Ty
J1TAYNA 2011 NP2 YIN'Y IN DIAMOPNRITI 0NN Y [IONN IN/I UIN'Y
NTYYN NIPITA YING OYW'T IN DNNX DOYNIDT NITOINA IN 011N 'N1a
AYN DMATVPNITI DMNIND "'OPNRITY DI 1227 7Nt X7 AT a0 LD 1nD
IN DIINN D'NI9T NITOINA IN 071N 'N22 ,NITAYNA DNONIND IN WIN'WA
NNXIND D1 MWK L2011 NP2 YINWN IN A'YYNA NIPITA YINGD DYY
.nuIan |1>'on

.0'27NIN '1'v1a p'TI'J UIN'Y IN DY NTIAY 'D NNTA 1N2IN,7'YT7 1INND ON 9y

71 2NX7 ny5n qunn 2.

¥ DY ANNIND NVIANN YIDIN '0M5N UMD'J 0121 YN N0 P10 IN [TAN
PN XTI 7171 0IDNY INNT ,NLIAND NY'TA INTYDN qUNN

D'VIX'D NPT XN NOIpPN nnun N 2.

INJy5n N7'nN 197 ,ANY¥N2 12y XJW NLIAN WIDTYT DAY P71 IN |TAN
QXD NINAIND 2TNNND D'YIN' NPT AXIN NDIPA ,NVIANN TN

7"1n2 pn 2.

.D1MINMI0M0N NIT1227 YIND N1 NY2A 1NWID WIDTT P11 IN [TAN

N2y |I'0N IN N2 .2,

.12 |01 IX D212 2V 1IN PIN IN NLVIANA WIDNYT 1) IN [TAN

.2.9



'WNIN I1'NY YID1T P

IN/ DAl WIDTT 1IN MWK P11 IN /DA [TAN NNVAN NI'N 1T NIV NOM'JID
,01NN NNXIND ,INW'TID WY TX T IN/DAI NLVIANN TY DIINVPIN DN
017" 9712) N0 70N 0MINVPIIN DN JY 1IY IN DNNYWA AP0 NIy
700 ANNIN NITY NPTIPONA AT, WIN'Y TAN IN (727 72210 X7 )N awnn
ININ' TUN DNNN YN IN D20 707 ON' 872 NNTEL,ON 1YY )01 10
;[TANT ANN NITYINWN 1 T0 702 IN NINT-12

AWONY NMIXT NNINY YyT'NI DDYWIN ,NITAY :DYIND "DMINLVPIN 0N’
DMINOVPIN DN TIAYT TN NIYXNNA TIAY IN WUIN'D MIYPNT N UNNWNTg
N1DIN,AWNN NIMDN 77101 ;NN0IIN NI TIY NIYYAND IN DMDNINUTIN IN

191011 0T TINYA 719107 IXN DN 719101 DNINY TIAYT NINNX DITTIPIN DIRAINI

NIYAIN MI2 IN NIPTR NINMYA NINIIN TY NN IX TI7 WD "awnn ony”
DINNDIN,DWAIN NI NINUN IN TP [ITI NDINT 101DINYW NDIYN 791D 1NN [DIN]
210 70N DIAYWNN NWA IN AWNN NDIYN NIYXAND DNYY DX DIXONN,DNNN IR
NN NINYD N [NT NIXYD” "D1YTINT,"0MHN0 01oio” 971> awnn o

;1272 NINT 20 X

1D NINTA 1NAIN ,N'D'YOI N0 ,N0'JIDN 'NINT {19121 ,7'Y'T INKN N 7Y

:N0dN NO"IIDN

N0'719 19 7y NOIDNN NIV NIPNRN YANA,HTN NIDINT P11 IN [TAN .2.15.1
.NLIANN WIDN2 1'WDN /TIN/NIIDNT YINRY IT

N0IDNA NIV NIPNN YAIN ,NTYDN NIDIN/NIDIYN'T P11 IN [TAN .2.15.2
,N0IANN WID2 071700 1'WON /TI'Y/MIDN'T YI'NWYLIT N0MIID 1D 7y
.DNN 1191 'N21 NAIN 70 AINN N'7YDNN NDIYNY 'NINA

nan nnwn

¥ 'N21 NNTYWIN Y21 IN DAY NLIANN YIDT'T NINWY 210 700 P11 IN | TAN
NIYNINNT NN TYUN NN N IN NITITD 210N 'UD1 TIOM NNIITYW NVIANN
.n1Iuan Npn

9p-79 2.

AUN NIDXT IN NNPNN |'DIYA IN 'IYN2 YA ,WID1 707 11 IN |TAN
12 NNXNIY 112N IN/I NDIANN N1ANA NINYN) TWNI Tj7-9D50 NV'WA 112)
.NLIANN YDA IN/I NT1DNN

(covip 19) niNip/nsn

NNYIN,'NW'ID NIan,('wo1 711,912 711,11N0 101119 {711 NIANYT) 11,7050 79D
:[707) "nX D120 7D IN 0wy NI01F ,(N'NYIN NXNIN NIA1YT) N'NW 210 700
DIATAN NTNN AXNIND IN/1 DY WWPA N/ P'D'PYA IN/L YN D (“pa”
NNXIND Y21 770 ON N1I21T,INT DN )21 7Y1D2 1Y DN 2,707 DIXNN

:170% 01NN 0NAT DAINT DX IN WYWND

['2) DTINNPID IX PJTININ 0N, N'NINT AINN ,NINN ,DIN'T .2.18.1
(187 DN a1 'unIvOdNION DN

19w QNNILIN DTXDIN 7D NI2TYT (COVID-19) MINIPN 01N .2.18.2

NIYA T IY IN 'NINTIAN NINMAD [N T Y DTIDINY 15N .2.18.3
NN NIIUNn

2y J01n '7"30 ND1IANN 1IN NILIDNA NIA'0IN INYPANN D ANDJINN 0]
.nuann

.2.15

.2.16

.2.18



nianan .3

NIVIIBNN NIANTNA NINKT ONNNA NVIANN DX NIBYW'T 2NN DT 719 19 Ty NIVAN
NN'YI2 DIIXNA NIMNRD NIT122'T TYIEN1101 N0YIIDN ININ 727 51922 NNTI (TN
NINY N2 DY TWN NANNN 7D 70T 'I¥NN DID0T TY ,NN'WIA DIDO |'IX N7 ONI

N2 NAIPIN N'NXYN NIDSNNWAT JYN 1NN 7011 0D02 NIAN

12NN DYN'T) 70T NIVAIDNA NIANTNA |'N,NNWIA WIIDNA AT 'IX [D DX NIN
71" 3.7,"N10'2 NP0 NIAPYA NVIANA T IY INXINY NIPNDNIENIDOI NINYIN 3.3"
("nuIaNN YWIDNT NIDOIN” 3.10-1 “TIY NANNN 22 NIDOI NINXIN" 3.8,"71N0 WIDNT
N'J NN 7021 9D ININT 21710 N10'AN DID0'T 12yN NLVIARN NX NIBYWYT T2
NNIYI2 NINN FIX DN N'TIN,NANTN DNINT NN'YIA DIAIPIA NI0'AN 'RIDON NI

niypanal D"711) 1711 NIXXIDNN

WIDT'T YIINY T IN [TAN DN ,"NUANN NIANT DMD"T 2.1 'y01 1INNN X 7Y
N1A0N2A IN/I NIXXIDNN [1D'0 NNA0NA NOIDN TWN 1T NO'JID N110N2 NLIANN
,NLANN J¥N NNLIAY "2N1IN WN" NO'JID NN NIVANNI 0911 171 [1D'0
NOY! NDANN X ,'7"1N 210N JW INIYI X717 1T N0M"J1ID N110N2 DA NOIDN NN
WN" NO'JID TU NINXYN NIDNNWAN ['2,NTD NI DN ,WUI90N |22 NVIANN NN

1T N0MID JW NINYYN NIDNANWAN 27 9730 “amin

Jnwn niNigI pa

NODN 1T NO'JID 197 NIVIAN “"NVANN NIANT DATO"T 2.1 MO INKN N TY
(IT NO'7195 NI0NA NLIANN WIDINN 77N DMIANN) JNYWN NINITT P11 I |TANR
WUN IN/I NINXY NINDNND,NITNWN DY ,ANT N 0NIY AN NNN D NRYIND
NY197 U1D) P12 771D XMW N0 TDN 1N7A WX 0NN NYANA (710 11jN1)

(P2 5w e
NPINND 7122 IN 200,000 N'ANLIT NANINT ATNIIDA N'DXYN NIDNNYAN
.0N'1'2N 11220 ,N0IANN JYW 2NN WN NIV'AT 10719 'S 7y '7'2pn 10D |2

nio'a NpPN NIQPya nobiIapn ' Ty INXINW NI'NIDNIT NIDOII NINNIN

NTIAY 11I2Y NVIARN X'NINY NITNNDN NIRYIN NI0DT 2NN 1TN0'II9 1D 7y NIv'aN
JTN0"ID 1D 7y N0IDNN NIV NP0 NPV MYIN nisun |21 DN NINAYA

DI20'7 NJ22IN 1T N2ANTN |22 NVANA NIMNN ,NN'YI2 NINN 'Y DN XIN
DID0.1T NANTN DI' X'ININ NVIANYT D'YINN NIVAN "JINANN 20%-7 NHYN
D'NINNN "10N NI0A" 4.3 'NINT §19D 1I'NY [IWND P11 0'02 Ty 110 DT

.N0"7190 JW 0"770n

NITIO! NIV

2NN 1T D019 1D 7Y NIVAN "NVANN NIANT DAMO™T 2.7 A0 NNKN OX 7Y
DAY NIV NPFNAN ANXIND NVIAN WIDY W NITIOMT DY [T IN [TAN NI0DT
.NN'YIQ D1IFIN NIVIAN MID02 7721 NITIOM YW ININA NXTENVIAN WIDNYT

N7¥50 MNINEIN'T T 97U INIINN [TAN

2NN 1TN0MID 'D Iy NIV'AN,“NVANN NIANT DAM0™T 2.6.1 {'YO NN ON 7Y
751, NINVIANN NIDIYNL DMNN NTYDN MININ IN NI T TY MINN [TIN NI0DYT
.N0"JIDN 102 WIIBNA NNNIN XTY N0

NIV NP NIAPYA [17'N2 XX¥NIN NLIAN YWIDN'T 0N 1)

WID1T 5011 NIV NPR DY,NI0M PR APY NVIAN WIDY TY (17N 17002 DN
NIV MR D2 NI0DT 2ANIN 1T NO'JID 1D Ty NIVAN ,[I[7'NA XXNIN NVIANN
.N0IANN M¥NT YIND YNIAN [I[7'NN DX N ,NT 01

8

3.1

.3.2

.3.3

.3.4

.3.5

.3.6



q1n0 WIdN'T 1

YIAINY 1IDY MTAI NINND T P IN [TAIX NI0DT 2NN ITN0'TID 19 7y NIVAN
MYN2 NXNINIELIT N0MID 1D Y INVAYT NI X7 TWN NUIANN T INX WIDTT
NNXIND D21 PRIAY 'NINAL,N0'TIDN 1D Ty NLIANN YWID1T JIN02 NLIANN
,ANYID NINN |'IX DN NIN .N0IANN YIDTT YIINY N0 ANPNN NY!
A17130 77120 NI0'AN DIDON 5%-7 NIYA 01207 N'72210 NVANN TY INIMNN
[IWNT T 0'02 Y 11'A AT DID0 ,DN'2'AN 71NN, 1,000,000 IN NN'WIA

.N07190 JW 017700 0'NINNN 10N NIV" 4.3 'NINT 19D 11INY

TI'XY NDNNA |'22 NIS0I1] NINXIN

TIY IN/1 AN IN/I NITIO NINRNA 22 NINYIN NI0DT 2NN 1T 101D 1D 7y NIVAN
JITIY NLIANN WD NX 5*INNN NUIANN WID1T, N0 NPRN 1P X7 0N

D120 N7221N 1T 12NN 'S 7y NLANA NIINK ,NN'YIA NINX |'IX DX XIN
IN 1T D2NTN DI'P N'ININ NVIANYT D'Y1ANN NI0'AN "JINANND 15%-7 NHYN
ININ'T 91D 11'NY [IWNXT 711 002 7Y 12D 1T DID0 .0N''AN 1NN, 200,000

.N0"7190 7w n1Y00 D'NINAN “10N NIV” 4.3

UIN'Y 7700 INX'Y D'7IN

NIAPYA 1PIT XTW 917N 1790 9 DNITY DX NI0DT 2ANIN 1T 001D 1D Ty NIV
[N NTIPITIY NVIANN WIDIN DX 'INNYW TIYT DININNN DR X NIV AP0
1IN DN'RNNT

DI207 N'7221N 1T 2NN 'S 7Y NUVANN NIMNN ,NR'YIL NINN 'IX ON NN
IX 1T D2NTN D' NINTIN NLIANYT DY NI0'AN "JINANN 5%-7 NHWN
ININYT 19D 11'NY [IWNT 711 0'02 7Y 12'N DT DIDO .0 1NN [ 40,000

.N0"7190 7w 01YI00 D'NINAN “10N NIV'” 4.3

NLIANN WIDN'7 NIDOIN

D'NIDO 22 NVIANN NN NOY! NUANN ,NN'YIA D1UIDNN NIV'AN 'NIDDT HoN2
NITD NIDOIN IN NIANTN,DMI'WA DIFTAY NIV'AN NOIIN 1IN0 1ID01IY DD
7Y NIDNOINA DMWY T Iy 17010 0'D01 0'0'NI 0MI0MN2A [21,N0IANN WIDNT

.0MDY NI 0MIYN ANXIND WIDIN 1YL NIMTY IR/ IND WIDIN

NJ221N 1T 12NN 'S 7Y NANN TY INIMNN ,AR'YIL NINN 'Y ON NIN
N7 NN 702 N NR'WI2 21710 77100 NI0aN DIDON 10%-7 NHYN DID02
D'11'Y 7y NIITT 2"NNN NVIANA .N1IV'AN NDIPN 7INNA 1,000,000-N N1
n7w71'7y192 7170 DI'D DI' 60-N TNIN' X7 NN 7021 MYONN DTPNA NN

.NJTANN AN 12 0Irap 0'y}ann 0MoN'N 0'DOIN NIV'AN 'NT NN ONNN]

noIaNN NYpPa 'S Jy - nivan PN ninp INNYT I’III’JTP'J nio'an DIDO Navn .

NN DI'N NIVAN "JININ DIDOA |UPFIY NIV'AN DIDO NIV NPN NINF INKYT
NLIANA JYI ININTPY NIV'AN DID0 QYT NLVIANA NYWPA D 7y .NI0'AN NN
NAWNN DI'N NINTD NAWN |22 0'Y1NA 0'D0IN NIV'AN 'NT NN NLANYT D'TYY
171020 NYI9> DNIYNWN XAN DT |1Y7 NI0MAN 'NT .N10'AN NDIPN DIN TYI
NN NI0AN NODIPNT NAYINND ,NIV'AN 11207 NIV'AN 'NT Y'Y NIVAN

9122 IN NINKX 7122 7Y 71Nt XY 1T DANTN2A NIPKNY WAIDNA NNTA 102N
1IN'D 7122 IN NIMNN 7122 11'AY YAIDNA 11227 |'IX TWUN (Loss Limit) '1X'D
.nIvan NoIpnYT

3.7

.3.8

.3.9

.3.10



nZINA - N0'7197 0" n'NAN .4
n0'719n 'P1d 709

M0 IN N'T'N 721 TNXR DTIND IXDPY,NT 0'DIIXAN TNN JNON 901 NR'WAN LIT N0MID
NNIN DNT XN 0NN JW IX N0'II9N T 790 702 NTNI'N NIYNWN DNJ NoNI'Y
.0'Y'DIN DAY DIPN 722 NTNIMN NIYNYNN

INJYDNI NLIANN YIDIN NI'NY,[ID'0N NTPINYT DIYNDN - 4.1

DDOI'Y 'DD ,N0'7IDN 'S 7y [I12'0N NIPNT D'YXNN VIFY NUIAND .4.1.1
['2 727 yap'y |pTn 1IN ,ANd2 NI0'AN NDIPN (UNA NY'T NynN
7'IN'1 NN ONNN2 ,NN'YWNA IN/1 NO'J1DA DIIDY 19D IN D'TTNN

'PN N1y 2¥NA NLIANN YIDN NN

.27 noInin 71yon 1Ty PN IY51I NDIADN YWIDINTY UMD 7D .4.1.2

IN/I X' T Y NWATIA NIDIIN NPT TYINA Y¥AT NDIANN YY  .4.1.3
71N WITD

171020 'JU NINMIYNDYWN NNN5NY X'an'7 719y 12100 NY{PN'T DYYXDN NOYIY N
J07NInN oN'7'799 IN N101AN

nio'an niIdo HM'JP'J o'oan 4.2

WIDI2 NLIANN WIDIN NDINN NITY 19 7Y YAF NUIANN WIDIN TW NIV'AN DIDO
D01 NNPN NIRNIN ,NTAN T NTTID 1T NITYINFION WD ININDIAIO ININD WUTN
71912 NN 0IIBNN UMD 7D Ty 7IN' 71y ANKN .ANTNN N2 DYIXRI TN DX

QNN 1IN 1DIYN [MY'T.1T 0TI 1D Y 1D1WN AIYWINYT 0'01 NIINN 11'X DT DID0
70T MIDWN AW 4.13 'XINA

aon Nniv'a 4.3

90%-1 7IN) AN'YI2 11710 NIV'AN DIDO ,NIV'AN NOIPN NT'NN NYAl NN
0'020" 4.2 'NIN2A YA7IY 19D ,UTN WIDIA NLIANN WIDIN JW NDINNN NITyN
['2 OND NINW 'ON' 1IY'YWA NDANN NIAN NNOAN ,'7'Y'T “NIV'AN DIDO NPT
09 72 7Y 7N AT Y0 771D NDINNN NITYN 90% |27 NN'WIA AN DIDON

11912 TI'YD NN'WA 109N

nniy n'vo 4.4

NID0N 5% Y NIIY 1IN FIN IX [TANN DID0 DX - "I0N NIV1A” 4.3 'NIN [Ny
1272 NLIANN JY INNNYN2A NVANN JON0!,0NNAN 1NN, 200,000 IN NIV'AN
1T NI WIDON W DY

ATy NIv'a 4.5

0NI9ND,ITN0JID] NVIANN WIDIN 'D1YON TNX JY NIV'AN DIDOYW 12N TN
7D UN21,N0IANN JD11,)" TIVN NIVIAN DID0”:|7NT), AN NIV X¥YNY, NN
WIDT 210 JY NILAN DIDO IX ATIYN NIV'AN DIDO NN 11AYNT ,NIV'AN NOIPN
XN WIDIN NIV NIAY ['BNENTIHN.I0N NIV NYNIN NN UIDNN NN
NLIANN DY, ATIY NIV IXAN WIDIN NIV N2Y [N NI2 N'NTI0N NI01A

.ONNN2 0901 NIV 'NT

niIv’AN 'NT AUVW'N7 0'0AN .46

0'010" 4.2 §'y01 Y2j73YW 19D "NIV'AN DIDO” 'D 7y 1AWIN' IT 10197 NIVAN 'NT
D'YITI [1'227YW NIANIN NINA NIV 'NT ND0INA,T'YT "NIV'AN DID0 NY'APT
.NN'YIQ 11717 ONNNA 0'D0N NI 'NT

10



D'INN D'NIDOI NIV'AN 'NT DITWN

NIL'AN 'NT,NVIANT NVANN |2 NNNN 0DI0 X7 ON - [NITNA DITYN
DNITNA INTIY,N0'TI9T WP NVANT NVIANAN D'YINN DNNX DNIDOI
.NI0AN NOIPN TW ANT'NN PINNN D' 28 IN N"WA

INTIW,|MIY'WT DITWUN Ty NVIANT NUANA |'2 DDI0 DN - [IY'YT DITWUN
.NN'YIL 01IDNT ONNNL,INIWN 'NT NO0INA NIV'AN 'NT

770N2 INTIWI AN'YIA Q17D N'MIY NN 0'0 7Y 1AWINT INWND 10T
7y NJ1Y 1I'N DID0NW D'DIXAI DHIY ,DMYTIN DNITYUNA NIV'AN NOIPIN
D' 21-N NIRRT DIIY!NNXD DITYNNY T2721 NIV'AN 'WTIN 150N

.NIVAN NOIPN DIN 19T

7Y DONIDNN [DIXT DMINNN TTAT DITINY 'INIWND 'NTIENINAN 0T
.NP'00'0L0YT N'DINN NDWIN T

NT NDTIY',DTYINA IN/I NIV 'NT NITYN 190N 'Y YXIAT AT'NA
(VD7 1IN0 ,["MYN 'DT,NAWN IX AI'N YNIAN 11T ORNN INIWUND
.NI0AN T NITN

YIT NLANNYW INXT 0! 15 )N ,INKD NIAIDAY INYWID DIDO DY KT
NIL'AN 2,212 NVIANT V' TINT NVANN 'RWI ,INTW7 AN NVIANNN
2 197 7710" X7 DAY DIDON DN NINTE QDO 0N 21 112YD F0AN!
NOANN 'NYWA,NITIN NI DNT YAFAENDIANND 'NYW 101N VA7) DN
N7 201NN NN DN 7Y ANDA A0INT Y'TIN DN NXTINIDAN NX 7027
MINXD NYTIAN 17 110MY DIFAN DN 15 N 19AYW DIDON NN 77'0

NTHXN 'WIDN 1I'DAYW DIDON XY, OTYINA NIV'AN 'NT INTIY NI
ATINXY NN 211961 - XDWN,ATAXNI N2 NF'0D 7N DNIYNWND
NTHXN 'WIDN” DTN |'MYT INND PINT 1 9'Y0 197 Ya7Iw Iy'va
SN

NN (7707 NLIANN NAINK YINT 'TD AT 'O 'D 7Y NIL'AN 710112 |'N
NINNID NN 21 AINND 710127 TYYW ADIPINT ONYNNN DAY DIDON
ADAY 2NN NM2XA NNIYPEN N0ANN

A4.7.1

4.7.2

4.7.3

A4.7.4

4.7.5

4.7.6

4.7.7

TTNY NTHXN

NOIDNNN |DIXT DMI'NNN TTNA W WY'W'T IDRNIY,|TN'T DIDTIN D'NIDON
("TTNA" 21707) NP'0or1LLOYT NN NDW'TN 1T Ty

NIL'AN DIDO NTNXN
DNNND DAY, N"YWA ITN0'TI9 DAIFIN NIMNKA NITIANNI0IAN IO
['27 NI0'AN NOIPN NT'NN 15T IN0 DODY TTNA ', TTNA DMWY

.NIVIAN MNPN NNGI 19T 1IN0 DONID'WY TTNN

NYPA 1D Y NIV 'NIDOA NITTAN 171N NIV'AN NDIPN (WUNA DN
NTNXNN NN DTN 117y 5011 1001 DIDO NXTD NTTIN 7D NINN,NVIANN
271y 10019Y

N'NXYN NIDNNYWAN NTHXN

NINY',ITN0'TID 197 0'0IDNN NIV MNP )T NINYYN NIDNNYWNN DIDO
NIV NOIIN NT'NN 197 )IN0 DONIDY TTNA 12, TTNA DMIYT DNNNA
.NLIANN T 7Y NINXYN NIDSNNWAN DITWN 157 1IN0 DOV TTNN 27

11

4.8.1

4.8.2

4.7

4.8



Nnio'an NODIN NOINN

[NIN AWK ,DITTYN NND0N MIYY 1T N0MID 19 Iy NIVAN NOIPN TW NDINN 7D
AT N0NT WIoNa

nivan v

,N0"7I92 NYWID MINX ANIIN D FY IX ['T 1D 7Y NUIANN NINDTA YINAT AN
197 ,N10'AN NOIPN DIN 157 NY 711 NIVAN NN 02T 'XYI NLANN
D'N' 60 NINDJ,AND1 NVIANT NTWN D 7Y NYTINW TA721L,INYT T1j7'Y
/TNNT INDT I NVIANN 1INXD NNPNA.NI0IAN TUAN! 12 JIRNN 19T
NIWI 2"NNNYW / NVANT DT'WYW DMONM NIV'AN 'NT 22 (]'MyN 197) 10T

.NI0AN 71012 ANNTY NDIPNN TYA (]'yN D7) NVaNT

J17'w 19'7,NI01AN NOIIN DIN 197 NY 701 NIVAN NN T02T INWI NVIANN
.NI0IAN J02NT 12 PINNN 19T NVANT NTYWN D TV NYTINY T2721,INYT

MNIY'X 7y DINNYT NVANNAN YAT NLIANNT N L,7'Y'T NINKD X Y
NI0'2N NX 7027 NLANN 'TY NIAYNNN 17701 DN TIAY'Y IN/I NIV
n1522 N07190 J01aN ,NIAMNNNN 'TAPNT WUNIN AYTIA INNT 1
ININA N'T1012 TYIND NYIXY DDIPNN DIN INNT DN DYTIN [NNYT

T1I2Y'UN 9'Y021 IN MY

NIV'AN 'nT NX NVIAN'T NLANN 'TN' NLIANN NWAT 'O Ty J1IVN1A
NNNODNA ,O7INT '710'20 NO01D TYIN INNTY NDIPNN Ty INTIWY
:0'NAN D'NIDON

N01D1 N7 DN NI2NYT A7IN2 N0MJIDN DN 0'N' 7 TY JW NDIPN Tya
DN 0'N' 77y NTIYN NDIIN TYAI DMNIYA NIV'AN 'NTN 5% - O7INYT
INTN 0.3% HIN'X2 D'NIYN NIV'AN 'NTN 5% - 71N 07190 NN

J1INWN DI'AN ‘7N, N10'A DI 7D Tya DMNIYN NI0'AaN

.4.10.1

4.10.2

[12'02 NINNN IN/I 17'a0 NaIN N15N

["2y2 N1IDI NIXIN NIAIYA NLVIANA N1Y X7 ,4.11.8 §'Y0YT 1902
NINN T2 IN NIVAN NYYN 05102 NVIANT NANIN 22T N'INY TUN
9w INNI21 7y Y'OYUNT 1T 12 WY My NLaNY 079 X7 IN ANdAY
:[90'7) 12w 0!XINA ININDYT IX 7902 ATINN NN NINDYJ 1120 NLaN
NN '0j7NT IN NOMIIDN NN 7027 'NWN nbann AL (NN ry”

;1981-X"DWNN NIV NTIN JIN NINAIN 'D-TY INIAN §7'

[y NIN D YT XINY MY YW N0IABA TYN ABIR MDA NINOoN
;NIDIANTN NINY NAUYN NN [T NI T NN

NN X'77,0101W 01MY NDNIDN,N0ANN T 7Y NINWIY NDII NINRY
NNMID NYA N0 NNYA DN NIN INKD NAIWN NAYNN 1IN ,0N1A
;NTINN

"11'y 73 ,AN22,n02aNTJ NLIANA 172! NIV'AN NDIPN (YN ,A 0]
712 9y 19 YTW NYN 'TI0 [DINA ANTIEL,'MINND |'1y2

NWI12,N0IANT N0M"JIDN NT'ON MNN INY '1'YW 1D 1Nl AT MyY
["1Y2 NINYT NINIW NAIYWA D N'T7A0N 12T 211NN MY N PINY
NINNN NLANA [12'0 NN 1'NNNYT T N2 W' N1ID1 N'T NNV INn
JININN My”’n PINd 02 [D2 I ,UNND Y

12

4010

4.11.2

4.11.3

4114

4.11.5

4.9

4.10



IN D121 NININ NI'NY NAIYAN 7Y NLANYT YTIW DI'AN D'N' 30 1N
VTIY IN 'MIAN '11'Y 7Y NYTIN NVAN'T NN0NIY DI'AN O'N' 30 IN
oN'NN2) NI DTPINA 97 ,NINNX 1172 NLAN'T NINND YT'N Ty
7027 ,N101AN NP NP KT TIY 9D ,n0ANN 'RYA L(TInn 1YY

;NLIAN'T ANDA NYTINA T'N NOMJIDN NN

INDT,NIVA NP NINPET 1A1Y ,NTININ NDN ATIND AN NLANN 701
NJIT 710120 "NNIY NDIPNN TYa 07'WY NIV 'NT 1TNNYT NVIANDN
0'XIN ,NTINN NX NDANN TV K7 ;AN N1IDA 'JyD NLIANN DX

J1'UN QN 7Y INIT qUNN'T 0'D0ND INIX

NLANN |'N,NT4.11 'NIN NIDN NTINN 702N1W 1197 NIV'AN NIPN NI
INT |'2W ON'D XINW ,'ON' 11Y'WA D'INNDIN NIV'A 'JINANA NIN 2'N
INT '27 IN'NNT 2¥NN 197 19¥N 72IPND D'NINYUN I'NY NIV

:NINN NNX 722 770 110D XINT,L,D'ND0INN NIVIAN

,(|"]}Jﬁ 197) 4.11.4 A'VOQINND NVYTIN NN 'N IN NAIWNN .4.71.7.1
;0NN NN 1IN

N1V 'NTA N ,NOMIID NNINATYPNN NN X7 1110 NLAN .4.11.7.2

JI1'WUN INNT NINY 19D XINAXDAY VT I'7'N N D1AINN

ANXIYW NDITNN TV D7'WW NIL'AN 'NT 1TNNT NUIANN 'NDT AT NNPINA
YN

NNX 702 4.11.6-1 4.11.7 'NIN2 NININXN NIDINNT 'NOT 11'R NVANN

NN NIDA NN NI AXKTIN NN XIYW DAIWNN DX NIX ,NTRN

NNMD NYWL INNNT AN DX NYTT 1MTY A IR YT N0ANN .4.11.8.1
;11D NINTN NNMA T NAIWNNY 127 D NINY IN DTINA

NTITN N1DI ANTN ANMD NTYW NAIWN NIND DMYTYYW DTN .4.11.8.2
AMPN 7Y NYIDYUN KTY IN,NIVN NP0 NP 197 DNINNYT
1D TV IN NVANN NIAN 7Y

' T 9y 17 N1PINA NDINN 72 NLANA [N YIINT ' TD NT 4.11 'NINA |'N

NIANN 1171 NIV'AN AP0 NP YIY AYTIN 4.

ANNT T'N ,N0ANYT YITINT 20INN IX NLVIANN 7Y ,NIV'AN NP N}
;NPNN NNE Y LI yTY

1D 7y N1V 1NN DIYYWNY D2 1IND D'W'T NVIANN YW ny!an 71D
9y NLIAN'T NVANN N'XN'Y AY'AN ODIV NIYXNNA WAIN N0'I1DN
JNWpPa o

7120 |NT 102 NVAN'T 110N,y D7 ,20INN Ty IX NVIANN 7Y
N1aNN 11IN'A7 D'YINTA 0DRONAL YT'NN NN 107 WNTIW nyn
;DA'WN'T I01'W 700 NLAN'T NITYT 119y ,INIYI2 DIN DNTL,NDFNI

NYTIN) 4.12.1 §'Y02 DMINNN D'NINNN 'NIN D7 DAIN AN'IT KT
NIaN N2 1y'7 A1y QINY) 4.12.2 IN (N10'2N 2PN NNpE Ty
2N NL2ANAN |'N,INIAN 'OPNT NVAN'T TYWDNN N ANIPE,(NVANDN
.N2INN NP 17'R,0N2 2N DD 12 AT'PA NIN N0 'TINaNa

:N'IND NNN 702 71NN N7 1T NN

JITXIN NIATON NN ARMT N ANYT X7 2NN .4.12.3.1

N1 INIAN 1N IR NUANND [N YIN NT MINK IN DRI N .4.12.3.2
2NN gy 7200

13

4.11.6

4017

4.11.8

4.11.9

4121

4.12.2

4.12.3



NLANNN YIINT T 12 N'AY 12T [IDNNA AVINA IN NVIANN NYY
NN N0 IINAN2 2NN NVANN 'N,1'TY TADN'T IN INIAN N NN
AT ININ NWYY XT 17'N,002 2N AW NT'NA

,(N101an NPn NNE 9y YTIN) 4.12.1 Y02 'NINN DT NAIN ANDIN
AINND 12T NWYIY IN (NLANN NIAN 11N MYT NT1YD fIN'Y) 4.12.2
NLIANNY IX (NLANN NIAN 1IN 7Y NTADN IN NY1IN) 4.12.4 §'Y02
NIPNI NIYVaNA NITAY 110N 0'9yNY IN,NIATID NITAIY N0AN'T 10N
1109 ,AN'N NAIDA WY1 1ATAI,NVANA NIANT VA IN ,NIVAN

;INIANN NVanNN

;IN1aNn NVANN IS - [HDNN2 NUIANA ' 9y nivan n1pPnN DY)

IN,VIINT N1 71D NVIANAY [T TY2 NIV 'JINANA AN NLVANN |'N
D120 O'YXNDN NO'{PIA,[DN INNT IN NI0AN NP NNPA 'OPNYT
;01717 17 D11 NLANNY O'YNNN IN

NINXIN,[ON INXT IN NI0'AN NP0 NINPA,A0IND IN NVIANA KNI
NI"AYNNNA 72 DYWI AYNNNY INX,INI0PNYT IN TN NY1INJ ninao
DN |21 [UPIN IN PTN YIN) DN |2 ,0NI9W'7 NVANA 2'N ,NIN10
119'Y2 NLANN 2N ,NIN'M0 MIA NIMAMNNNN IN NIRNINND 1N ;N7

NI1L'AN DID0 YN N '7oN1,|"MYN NIA'01A 110N NIY'Y 1T

D'PITIN 0'0I5N 7Y NINYWYT Myn D' A0Inn Y IN NLIADN Ty
7y NIN'Y 0'RNY'T IN NLANN T INID 'NAT N{7'TAT DNIN N'XDNTI
NN PIT27 NLANA NID 'NAT NNYWOND N7 N2rN NP 702 .1
NLIANN INND N Y .INWID [I7'N QWYY 157,10 IN [TAND
JNDYW JW NNTPIN NP'TA N7 D2 0DINTI D07 DRIP'N YXAT 'Y
IN NDANN DYLN P12 790NN 'RNW'T 1D Iy VTN YITINYT 1Y DIIN

;19IN1INY D'PF'7nN Iy NINWII nvanY

TNIXT NN MY 7391 DT Y0 [MIYT TN TIAND 1D N0IANN ON
177NN TNXT YTIYW YN QY T'D NUIANN TY NY'T AWNN,IT N0M'ID
.N0IANN TXN NIVIAN XWI 7Y IRINKT IN NVIANN 7Y 0DNOINN

4.12.4

4.12.5

4.12.6
4127

4.12.8

4.12.9

4.12.10

"15'Yn AN

[17'N'7 NN P

DY IFNT N1 WX NVIANN WIDIN '0MDN 09T NIV MPN NNPA
1T10 UMD NN VTNNT T NIYINTA NIFNNDNN NINXIND 7D IR NDANN
N'7'7,N101AN MR NINjI 19T TN AW 19D NJ1YD A¥N'T 1110 [NT IN2
NINXIN NN NUANN DTY! D .NTIND 1D, IDTNINY DFTN 192 N7 DN
NJ21NN T NN D1 DIIFNN VIYA OW'T INXINY ,UTNN DRPNNTIINDN
ON .NNTNN M2 DN NIND 171N OX 0701 NONINN N7 019900
NIy NX NLANN DTYW',NVIANN NITYAIYW NDNTIN-NIA YN DIFNN
7120 MIY'Y NOOINA DAIT'NN VI DW'T IXYINY ATIAYA 10U 0NN
7700 NIRNINN M0D'T ,NTIAYN 1DWN

12y DY N7 NL2ANN 1D NNTA 1NAIN {790 10N |YNY

,01'3'70 ONID'Y IN DMWY ,DNID'YW ,NIDOIN TV NIMYTY .4.13.1.1
,N0"JIDN 1D 7Y D'OIDNN DIIF'NAN VIN'A NYA YN TUN
.DNIP'MN YINAT 0NN N DN NIN

790 DINN DN DN NIN,DNYW'TD DIYIN DRI JY NTY .4.13.1.2
.N0'"7190 ' 7y 0'OIDNN O'DI0N DAIF'NN NITYN

14

4131

4.13



0ININ |TAN

DY ,NLIANN WIDIN '0M15N 05T (1707 1TAIND)LTININ [TAX NINPA
NIN{7 197 1IN0 AW 19D 0IDN TV IDODN 'WNNN 1D1Y NN NVANN
N7 1D T Y AWING DD W 1Y LNTIND 10N, 0TNINN | TANN
0ININN [TANN NINP DI WTND 0MDN TYW 1DIYN DINNN

awN! NUIARN YWIDIN 105N UMD YW "0ININ [TAN"

NITY TWN NVIANN WIDIN '0M5N UDT DY NIV NMPN .4.13.2.1

NITYT NN IXNTIY,I1YT 4.13.1 9'y02 UNISNT DXNND,NITN
N7 Y02 LIDN'T OXNNA UNMIDN TYW NDINNN

NNXIND TWN NLIANN WIDIN '0M5N 09T DAY NIV PN .4.13.2.2
.|)|7ﬂ'7 AWODN INYU TN (71T IN 7170 THWIN UMD NN

NNIDNA NNIYAIA IN/1 TID1A NNIWIA 121N DMID 1YW UMD T [1Y'T
0D IN/I D'NVIAN D'UMD NR'WAD N0'™JIDY DDIIXNN TIXN IN/I
.T1D12 NIV'AT VDD NLIANA TYN TIYIY 7PTON NITA FIXNN

4.13.2

Nn1¥19 nVaNN NINDT .4.14

:NVANN 'NYWALITN0'TID T Ty NLIANN WIDNT P IN [TAN NINPA

TN IN [TAND N7 DDA DNXNT IN 12T 01007 .4.14.1.1

NLIANN YAIN 1'129W NVIANN TV YWIDIN NIIND I'T'T 7927 .4.14.1.2
N0 "IN

MAYNT,INTOT,N"N'T,ININ 71TA7,NTD WD 72 INITNA 7'TINNYT .4.14.1.3
JNYWID N0 NNINATNNM0 10N 707, NN T2 12 70T IN

777 NINTEL,T"1D 1IN [TAN NIAPYA W9 TYT NIIND NDNT .4.14.1.4
YNINY 1'NN2 NWDIT NIWND NIDT 7IYIN NLIANTY INNY
JUITUN TN T Y

NUIANN JYW 170y 71NN YAD! N'T NTININ 1D 7Y NUANN TYW IMIHDT TIND

179 r0nIna v

NLANN NIYNT NN XTN' N7 INYA TY1DN 1NN DTN 7D IN NVIANN ON

INIAN JOPN ,NTA NN FAIDR0A YIN'W NUANAR YIN! IX YD IX
.ONNNA NLANN Y

PIT YN LINWID WIDT WILYY [DIN DIYA 'NWI DY XY N0IANN
.N0I2N NIV NN 2Py

N'NXy niSnnun 4.

4140

.4.14.2

.4.14.3

NIDO NN NLANT NVIANN DY ,IT NOMTID 1D JY NOIDNN NIV'A NP 9D
JINANN DN'NDN X7 NLVANNY 7DD ,NN'YIA D'ONIDNN NINXYN NIDNNWAN
.0INT DNTIYW TWN NIVAN

N'NXY NIDSNNWN NN DNMIY N0 NIPR ININA 010D 1D0NT 71 0 DN
NN NN - 7291 NNX N'RXY NIBNNWA JINN,NIY

N0 "J1INANI ninTEIN

IN ANTN N0ANN [N 72177 'NDT NLIANN XA ,NIVA NIPN NINPA
[1AWN 7Y NNTEL,PAA [1P'NT NN 7277 17 T7WOXNY N'D0D NIANMNNN
1T N0MID ININ 19T NUANNN 17 1YY DDODN

IWND,N0IANYT INTIYW'Y D1DI0N NIV'AN 'JINAN DIDON DN 11D nnNTEIn
N1y 0'02 7Y NYWY' 0MDI0N NIV'AN 171NN DIDON ANTINA Y 21N
.D1DI0N NIV'AN "JINAN DITWN DI TINYN

15

4.16.1

4.16



.NLIANN P12 719101 NPITATNIAWN Ty, 'RNY MDY N0ANN .4.16.2

PUNYW NNPNALINYY 7Y 9270 NVANN ,7'Y'T 4.16.1 9'Y01 1INNT 1901 .4.16.3
NINTPN NLVIANT DIYT 0N NIV ["MYT NPT INIL,ID0 XT7 NoIDN
NPT DIy
750NN 'NNYN NN NIYWRIN NYTA NN NT27 INNT DYIAY .4.16.3.1
DIDON 30% JW Y'Y NNTPN NVANN DIY! - JTIN NF'TA]
7130 NYTN NN 0IIDND ,NDIDNN PN [TNHIX

nON DITYN NLANN DIV [IWUNIN DITWUNAN O 21 12YD  .4.16.3.2
[TRIX DIDON 50%-7 NHWN DID0T TV ,NM"NT) 20% YWl
.70 YT NINA BYISND ,(NOIDNA PN

19D 70N [TNIN 1227 DUNINN DY DY) NN PN
AINTENN INT1Y QD JyW NIIWRIN NYTA NN 1YINY
DIYIN TN - NNNIXD NYT NN )WDY DD 700 [TRIN |27
[TRINT DXNNA DIYIWUN DNIX D7 ,0TPNA NINTPINN DITWN

J1DTYN PN

NIV 171NN DID0 Y NI/NTIY NI/NNTEINNY MNANW NN .4.16.3.3
NOOINA WIDNN NX NVIARN TN ,NVIANT 1YY DMOI0N
- N'DUN ,NTNXNI NN NF'0D 7N DNIYRYND NTHXN 'WUIDN
QNN PINT 1 9'Y0 DT YAFIYW YW NTINY NN DI, 1921
ST NTRYD WD NN |MY'T

NN0NIY DI'N DI' 30 N INTIY NPITNNA DMWY DINY NIV 11NN .4.16.4
71912 NY'ANT DN DAL NIV 'JINN DITYWNT AND2 Ny\AaN NVANYT
.0'71nn N

noIn 1y on .4,

NIVIAN MIDO 17701 X7 1R ("N"YN” 1|TNT) OIN 1Y 0N TT7'7 XY NVIANNI NN
72 ,N'NY N0 70N NUYN 1177 XYW IR NUIANN DX N ,N"YN D1 19N
N"YN 03 D122 1D'WATNIVAN 'NIDO 179D 1IN IPIN IX 171D WIDIN

TP NIt

72 ,N10IAN MR NNPA NVIANT DYINN NIVAN 'JINANN T[T 'NWI NUANN
JNNN N0MIDT ON 2117107197 0NN 121N DN '2,N0ANT 2N NVIANNY DIDO

NT NN DX TT77 NVANN XYW NNY,N0IANN WIDYT (1IR3) 177D 1 5w mjgna
.ONITWN TYIN YN D10 DX DA ,IT N0'TI9 1D 7y 17 0yINN NN

N0'J7191 'UNT NLVIAN

'WUNIN NUIANN 77X IWNT NUIAN Y2711 D'NVIAN 190N N0'JI9] INWI) DN
NOIPN 1INNA NOOIN IN 11 7D WJAT 'YW XD NIN POIE,DIN0IANN 7D NN
NOIN 17NN N0'J7I92 DMWYYT NIYPA Ty ,NYXNN 0010 7Y INNMNA T NIVIAN
anNT T2 (7101 NYTIN WAIDNA 771D) NVANN X'NXI'YW N0N 72 7Y IN/I,NIDAN

.D'NLVIANN 7D NX

NNIYIA [IUNT 'IND INYYW NDIANN ,'UNT NUIAN N0'JID] |'IXN N7 DN
JYNI NUVIAND AWN! 0O'NVIANN

IWUNIN NOIANT INTIW 0MYIY DITTYT NN'Y DINTIVWN DIR WX NIV 'TININ
NTY WX DYTIN TD,]D 1ND .21 NVANT 'WNIN NUIANN NMI'Y 19D IN TA7]
.N0IANN TN TNN 70 IR NNTWI 17'ND NNIN IR, TAT72 'WRIN NVIANT NVANN

16

4.8

4.19



noiann N'NY 101N

NND0N 127 NINIW 2721 INTITA0IN YIAPT INWA ITN0MID 197 NVIANN .4.20.1
.N0ANN NXN AN YNIN

1¥'DN 7Y NVIANT NVANN |"2 D20ININVIANA 11'NY 201N N0"In] Va1 .4.20.2
A0INN NN DX TNy 2NN A7 yann

nyTIN
197 NN - 1TN0'IIDT NWIN 7D ,20INT IX NVIANT NLANN TYW NYTIN .4.21.1
.NLANT YITIA [NNXD DIYN

VN7 AND2 N0ANYT [NIN ,N0ANT 201NN TY IN NVIANN TY NIYTIN .4.21.2
INIWI NN (YN 72T IX NO'TIDT NNNIDA XN ,NVANN JY ITIWN
NLIANT ANDA NVANN YITI' DNMTYY N'T'YD NNVFIN INIT NAND NIANT

NTT [NTN 20INYT IN

OI7nN

WITY TX 197D DY IN NNID NIDT 02 NIVIAN NNPR TYA NVIANT NN .4.22.1
20IN'7 IN NVIANT D'T'WYWN NVANT IT NIDTNNAY NIV DTN NIDN XTY
.D7YUY D'IININN YWD NIV MIININ

VADIY [DINQ DT YO D7 "IN NNAYY NIDTA UNNWN'T IRYD 1IN N0ANN .4.22.2
DIIINANT TYN DN IN NN WITWN TYN |0 NI2YT NUIANN Y INIDT
.nvannn 711pY

O'V0 'D7 NLANT YN NMNYW DY IX XD 'WITYWN TN [N N0IANN 72T .4.22.3
NIDTA NYAIDN NINX NTIYD IX N ,NIWD WY .N0ANT N1YNT 1My 0T
.NLANN Y 1771 11D D JWA INIXDT 1'7Y ,NVANT NNAYY

,01'ININN NXYIN,NLIANN T TA1Y 72 1970 917000 NIDT 7Y MNIN NLANN  .4.22.4
1UDYN O IX DTN 9D 197D [21 DNMINDYN 12 DI NVIANN TW IMIMN '7ya
NN 197,0N1DYWT AN A'NNA IX DAD'TID NYANN NIDT Y NI N0IANNY
JITTNNID YINN DY P11 JW 2PN 71N X7 DTN .NI0IAN NN

nnwinn nodipn

PN NP DN Dy WITYW XN NI0A TIININT YN TY NRYWIMNN NoIpn
.n10"an

.N0ANT NY'ANN NON NIAPYA XYY X NDWINNN NOIPN "N

0ID'Y YOI |'T

0ID'YW NIDNO NNN NOINN 'INIY VOWN N1ATIL,MINIWN |'T7 NDIDD 1T N0MIID
N7 YN IN 1T N0MTIDN NYANA NPIINN 707 WP NIyl

NIL'AN NIPN NNP INNT NI0'1AN 'NID0 NVPN

NI7122 I8/1 NN 'NIDO NOPIT NIV NFN NNP INKT NIV JINN 1INT1Y
NIVIAN 71NN N2 ,NDIPNTINPNT NEINN NITIAID DAIPIN,NVANN NINNN
27197 3.11 91y02 NINKN DINNA VYNT N'NXY NIDNNYWN 121 197,N0ANN DT'WY

17

.4.20

4.21

4.22

4.23

4.24

4.25



'ININITIVO

37598.13

'nnn’”

D'D12'D1 NIV

nhNnupnn 'ond

'UNI TUD
03-7547777 «/

;3790 NN ‘D I N @
5211802 ,J» NN 1951 .T.N

19X TINN

04-8606444 2/

332.7.0,2 0-79 NNTY @
3100202 ,N9'N

n"IwIN T1INN

02-6404444 2/

31Ny oy ‘M, 9NN N1 @
34259 .T.10 ,7INW NY)
9134102 ,0"7WIN!

1375 nIv Niy'an TPIN
03-9294000 %/

www.harel-group.co.il & 780 NN



	מבוא
	הגדרות
	סייגים לחבות המבטח
	הרחבות
	תנאי הפוליסה

