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HAREL ACQUIRES HALF BILLION
SHEKEL MORTGAGE PORTFOLIO
FROM MIZRAHI TEFACHOT

 Harel acquired 80% of a 680 million shekel portfolio, with the bank continuing to hold the
remaining 20% of the portfolio  Harel’s housing mortgage portfolio increased to 5.5 billion shekels
The Harel Group has acquired
a 540 million shekel housing
mortgage portfolio from Mizrahi
Tefachot Bank. The company says
that the “agreement represents a
further layer in the implementation
of Harel’s investment strategy,
aimed at diversifying and varying
the investment horizons and
collaboration with experienced
and leading players in their sector,
for the benefit of Harel members.
This enables us to vary the
members’ investment mix in a stable
investment horizon, guaranteeing
superior yield at low risk”.
Under the agreement, Harel
is acquiring 80% of the overall
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and the agreement for
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strategic collaboration
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An 80 million shekel class action
suit has been filed against Newcom
- a large insurance agency, bringing
to the fore the subject of the
employment of insurance sales call
centers and the issue of the sale of
insurance by representatives who
are not license holders.
It is claimed in the application for
class action recognition, that the
insurance agency sells insurance
policies in contravention of the law
in a manner that places its clients
at risk in purchasing policies that
do not provide coverage when
needed, based on advice given by
parties who have not been trained
to do so and who are represented
as insurance agents.
The plaintiffs seek to represent any
person who purchased a policy via
the agency, which were not signed
by an insurance agency qualified to

do so, and thus, according to the
plaintiffs, the policies are invalid.
The plaintiffs also added Clal
Insurance and Harel to the claim
as respondents.
According to the class action
application filed at the Tel Aviv
District Court, Harel and Clal
Insurance lend a hand to the illegal
sale of policies, collaborating in
it in not giving the customers the
proposal forms.
The application says that this
is fraud, since the transaction
is frontal and only a qualified
insurance agent is permitted to
carry it out and not a sales rep.
However, the agent uses a sales
rep who is not an agent to execute
the transaction, the customers
being misled by those setting up
the meetings that the frontal sales
rep is an insurance agent.

80 MILLION CLASS ACTION SUIT AGAINST
NEWCOM INSURANCE AGENCY: SELLS
INSURANCE FRONTALLY VIA REPRESENTATIVES
WHO ARE NOT INSURANCE AGENTS

The plaintiff says that criminal
acts were carried out on the direct
instructions of the agency’s CEO
and owner.
Clal Insurance: “The company
is studying the statement of claim
and will respond in court. Clal
Insurance acts in accordance
with the law and guides its agents
accordingly”.
Harel released a Stock Exchange
notice that the lawsuit claims that
the defending agencies allegedly
market the defending insurance
companies’ insurance policies
within the framework of meetings
with insurance candidates via
representatives who are not
qualified agents, allegedly in
contravention of the requirements
of the law”.
Harel refused to comment on the
subject when approached by Policy.
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